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Macroeconomics-[
Course code: Eco_ 211

Unit 1 Hational Income and Social Accounting
Social accounting— concept and importance; net economic welfare (NEW),
measures of economic welfare (MEW), GNF and welfare measures; Main
input-output  accounting  flow of funds accounts Balance of payment
accounting and mnational balance sheets, matrix presentation of social
accountng; environmental accountmg,

Unit 2 Sectoral Demand Functions
approach. Consumption and stock markets— the Barrow_Ricardo problem
Investment demand—Meoclassical and Keynesian versions (MEC approach);

Unit 3 Economic Fluctuations and Stabilization
Samuelzon and Ksldor Control of business cycles; Relative efficacy of monstary
and fizcal policies.
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SEMESTER- [ (Compulsory)
Mathematical Economics
Course code: Fco 212

Unit 1 Differentiation and Economic Application
Desivati efinition  and huation; Rules of diff ition; Fartial
darnivatives, Higher order differentiation; Fuler’s theorem;, Uses of differentiation
Logarithm and exponents.

Uit 2 Integration
of integral, properties of definite integral, Economic application of infegrals,
Consumer™s surphas;, Producer’s surplus.

Unit 3 Matrices, Input Out Analysis and Linear Programming
Some baszic operation=—adjoint and inverse, Cramer’s rule; the Jacobean rule;
method.

Unit4 First Order Differential And Difference Equation
equations; lageed mcome determination modal, Colrareb theorem.
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SEMESTER- I (Compulsory)
Course code: Eco 213

Unit 1 Foverty, Inequality, and Development
Development gap—concept and measurement. Absolute and relatire poverty;
Measurement of mequality and poverty—Loren= curve, poverty zap, Foster
development index.

Unit 2 Theories of Development
Lewiz modsl;, Ranic Fei model, Critical minimum effort thesis,; Low level
equilibrium trap, Kremer's O_ring theory of economic development.

Unit 3 Sectoral A=pects of Development
complementarities between agnculture and mdustry, structsre of labour
Todare model, Cheice of technigues and appropriate technology.

Unit 4 Eole of Institutions and Eesource Allocation
Eole of market and market failure, role of state and state failure;, role of
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International Trade
Course code: Eco_214

Unit 1 Theories of International Trade
Factor endowment: and Heck=cher Ohlin theorem, Factor price equalization
theorem;, Empirical verifications of Heclscher Ohlin theory - Leontief paradons
Factor infensify reversal, Stolper-Samuelson theorem, Technological gap model,
FProduct cycle model; Economies of scale and international trade.

Unit 2 Alternative Theories and Gains from Trade
of intra industry trade; Meo Hotelling meodel, Neo Chamberlimian models,
Concepts of terms of trade; Offer curves and equilibrium terms of frade; Terms=

Unit 3 Growth Effects and Theories of Protection
Effects of growth on trade; Rybezynski Theorem;, Immiserising growth; Technizal
progress and economic growth, Tariff —partial and general equilibrium effects
analysiz, Optinmem tacff, Tanff and terms of trade; Mon-Tariff Barrers, Theory

Ut 4 Fzﬂblﬂnsutfﬂemﬂnpmgﬂum&mmﬂfmmm]nhﬁrlﬁm

Trade problems of developing country—unstable export market; Worsening
terms= of trade; Hypothesis of zecular detenoration of terms of trade; Outward
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Course Code: Eco_210

Unit 1 Choice under Certainty
FPreferences and whlity, Indifference curve and MRS, Utility functions, [Fility
mammization and chowce;, Indirect utility funchion; Dual of whlity function;
Homogeneity of demand functions, Income and substitution effects; Individual
demand curve and compen=zated demand curve, Revealed preference hypothesis,
elasticity demand functions.

Unit 2 Choice under Uncertainty
Expecbed wiility, Von Mewman Morgenstern utility index, Expecl:ed utility
mamimization, Risk aversion and insurance premism, Asymmetnic information-
solutions.

Unit 3 Theory of Production and Costs
progress, Cost minimizing input choices; Expansion path;, Cost functions, short—

Uit 4 Pricing and Output under Different Forms of Market Structure
Perfect competition—short run and long-run equilibrium of the firm and



